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. The Sub fund's investment objective is to achieve capital appreciation through investing in equity or equity related assets
of companies whose operations are focused mainly in, or which derive a significant amount of revenue from China, Hong
Kong or Macau and listed in China and Hong Kong.

. Registration for public distribution in Luxembourg, France, Austria, Sweden, Germany, Macau, Hong Kong and

| distribution to qualified investors in Switzerland and Singapore.
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FUND PERFORMANCE ANEE£¥ERIFEKIR
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USD 805.576 USD 803.613 HKD 798.643 HKD 796.711
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-10% ISIN LU2568635531  LU2568635457 LU2568635614 LU2568760941
-15% Bloomberg Code
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0% Fund Launch E&i#E4R March 01, 202343511
-25% Fund Size EEHFRIE USD 6.63 Million ETEZETT
-30% o MSCI China A Onshore Index
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March-23 June-23 September-23 December-23 March-24 June-24 September-24 Domicile 5t Luxembourg BFFE
Cumulative return of fund E&EREEER Cumulative return of benchmark E#Z2fEEER Excess return #BEEIER
Fund Type ES5HE1 ucITs
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 30 Nov 2024.

o BEAEEE (58) ARATMTE, BiBsE20245118308. Base Currency EREET usD 35T

Note: 1 Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to pay;
2. The performance uses data of Class | (USD) as it launched since the inception of the Fund.
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CUMULATIVE AND ANNUALIZED PERFORMANCE ZfafIF(FERIR

Custodian sE& A

Brown Brothers Harriman (Luxembourg) S.C.A.

FUND MANAGER E £ &8

Cumulative (%) Annualized (% p.a.)

B (%) e (BE%)
1 mth 3 mth 6 mth YTD 1 year 3 year 5 year Lzz‘,ffh
188 3ER 6ER FNES 14 3% 5% IR
cl'gsé%s)") 200%  752%  -1.69% 272%  -020% - - -11.60%
o D 200 7S 169% 272%  -020% - - -1172%
c:;;‘éé%‘” 91%  726%  -2.22% 237%  -057% - - -12.03%
c‘!fé‘ &‘:‘.ﬂf"’ 191%  726%  -2.22% 237%  -057% - - -12.16%
Be“g‘ga"‘ -1.42% 17.96% 12.19% 12.64% 11.22% - - -4.55%
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OTHER INFORMATION Ef

Subscription/Redemption EREE/HE[E] Daily ¥£H
Distribution 434T Dist.434T*
Minimum Subscription Amount F{iREESEE:

Class 1 (USD) 8 (357T) : USD 250,000 25T
Class A (USD) A%E (355T) USD 1,500 Z5¢

Class | (HKD) 138 (&7T) :
Class A (HKD) A$E (F7T) :

HKD 2,000,000 35T
HKD 12,000 35T

Investment Management Fee 335 TRE :
Class | (USD) 38 (3E7T)
Class A (USD) A%E (355T)
Class | (HKD) I8 (#7T)
Class A (HKD) A%E (#7T) :

1.00% p.a. B
1.80% p.a. B4
1.00% p.a. B
1.80% p.a. B4

Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Data as of 30 Nov 2024.
KR BHAEEE (58) BRARMZE, BuREE2024F118308,

MONTHLY RETURN (%) B [Bl&R

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
KR EEEEESE (58) BRARMEE.
*May be annual or in other frequency to be determined by the Directors.

AIRERFERERER AT RS,

Fund &£ 238 -3.49 -7.87 1.10
Benchmark LVERTSE] -1.77 -2.07 -7.34 -0.68

Fund £& -10.50 10.84 1.66 3.66 -0.04 -3.88
Benchmark LYERFSE] -10.15 10.79 -0.24 2.07 -0.97 -3.64

Source: Bloomberg and Fullgoal Asset Management (HK) Limited. The fund return uses performance of Class | (USD). Data as of 30 Nov 2024.
Benchmark index is MSCI China A Onshore Index.

5.46 -7.69 -1.50 -5.02 1.01 -2.85 -21.58
5.67 -8.06 -1.82 -3.01 1.17 -1.25 -18.18
-3.32 -1.60 18.07 -7.09 -2.00 2.72
0.64 -1.92 23.07 -2.77 -1.42 12.64

Note: These figures show by how much the Class | (USD) increased or decreased in value during the calendar month being shown. Performance data has been calculated in USD including ongoing charges and excluding subscription fee and redemption fee you might have to

pay.
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SECTOR BREAKDOWN {7305 MARKET CAPITALISATION 1B

Fi ials £§ 24.18% A
inancials £ft 8% 50.00% 41.80%

20.00% 36.82%
Information Technology &&f#si#T 23.13%

30.00%

. 17.23%

Consumer Discretionary JENEHER 14.27% 20.00%

10.00% 4.15%
Materials #7%} 12.94% 0.00% _—

<USD 2 billion USD 2-10 billion USD 10-79 billion >USD 79 billion

Health Care %5 6.93% <20f85ETT 20-100f8255T 100-790/825% >790BE5T

Source: Fullgoal Asset Management (HK) Limited and Bloomberg.

KR BEEEEE (F8) SRATNZE,
Industrials T2 6.82%

TOP 5 HOLDINGS B A
Consumer Staples ZFEEZ 4.42% 002594 CH Equity  LtaEEAAHHEIRAT) BYD Company Limited 5.72%
Energy A58 3.86% 600519 CH Equity BNFEERINBRAT Kweichow Moutai Co. Ltd. 3.81%

002142 CH Equity  ZEERERITRRIAEERAR] Bank of Ningbo Co. Ltd. 3.67%
Utilities NFEEE% 2.32%

= A i
688506 CH Equity (]}:ﬁc;llilil,ijjjjﬁﬁfﬁﬁ[(EAE Zhejiang Cfmoto Power 3.60%
0Oy

Real Estate 51t 1.14% - SPRIERERHERHERAS Cambricon .

688256 CH Equity 1 ! — 3.50%

Technologies Corporation Limited

Total &t 100% Total &3t 20.30%
Source: Fullgoal Asset Management (HK) Limited and Bloomberg. Source: Fullgoal Asset Management (HK) Limited and Bloomberg.
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FUND MANAGER COMMENTS & 4K 1agRnt

In November, the market saw gains and losses, with the retail sector surging significantly and TMT leading the gains. Insurance and real estate
sectors experienced the largest declines. The adjustment and renovation project of a leading supermarket chain ignited enthusiasm in the retail
sector, causing the retail block to surge overall. However, we believe that Henan Pang Donglai is more of a monopolistic model that works well
in a regional market and is difficult to replicate nationwide. The heat in real estate and insurance has subsided.

With the U.S. election is settled, we need to start considering the "Trump trade" again. December to January is a policy vacuum period, and the
market also struggles to find a clear and definite policy mainline. We believe that dividend-type assets are a better choice. From an industry
perspective, we are optimistic about the performance of sectors such as securities firms, electricity, and banks. In terms of growth directions, we
are optimistic about the performance of the electronics and automotive sectors, as well as the automotive parts industry.
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Disclaimer
This document is issued by Fullgoal Asset Management (HK) Limited and has not been reviewed by the SFC. The contents of this document and any references contained in this document are for general information only
and are not advice or an offer to buy or sell. Investment involves risk, including the loss of principal. Past performance figures are not an indicative for future performance.
The fund is directed at investors residing in jurisdictions where the fund is authorized for public distribution or at certain qualified investors residing in Switzerland or Singapore. Please refer to the fund’s prospectus for
further details.
Dividends may be paid from capital or effectively out of the capital of the Portfolio, which may amount to a partial return or withdrawal of an investor’s original investment or from any capital gains attributable to that
original investment and result in an immediate decrease of the Net Asset Value per Share. Dividend amount or dividend rate is not guaranteed.
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